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The Preliminary Official Statement and Official Statement should include the following provisions:
Paying Agent.  “The Treasurer-Tax Collector of the County will act as the initial registrar, transfer agent, authentication agent and paying agent for the…  Bonds (the “Paying Agent”).  As long as DTC is the registered owner of the Bonds and DTC’s book-entry method is used for the Bonds, the Paying Agent will send any notice of prepayment or other notices to owners only to DTC…The Paying Agent, the District, the County and the Underwriter of the… Bonds have no responsibility or liability for any aspects of the records relating to or payments made on account of beneficial ownership, or for maintaining, supervising or reviewing any records relating to beneficial ownership, or interest in the Bonds.”
Registration, Transfer and Exchange of… Bonds.  “Any Bond may be exchanged for Bonds of like tenor, maturity and principal amount upon presentation and surrender at the principal corporate trust office of the Paying Agent, together with a request for exchange signed by the owner or by a person legally empowered to do so in a form satisfactory to the Paying Agent.”
County of San Diego County Investment Pool general information and portfolio statistics can be found at http://www.sdttc.com/content/ttc/en/treasury/financial-reports.html. 
“SAN DIEGO COUNTY INVESTMENT POOL 
The following information concerning the Treasury Pool of San Diego County (the “Treasury Pool”) has been provided by the Treasurer and has not been confirmed or verified by the District or the Underwriters.  No representation is made herein as to the accuracy or adequacy of such information or as to the absence of material adverse changes in such information subsequent to the date hereof, or that the information contained or incorporated hereby by reference is correct as of any time subsequent to its date.
In accordance with Government Code Section 53600 et seq., the Treasurer manages funds deposited with it by the District.  The County is required to invest such funds in accordance with California Government Code Sections 53635 et seq.  In addition, counties are required to establish their own investment policies which may impose limitations beyond those required by the Government Code.
All investments in the Treasurer’s investment portfolio conform to the statutory requirements of Government Code Section 53635 et seq., authorities delegated by the County Board of Supervisors and the Treasurer’s investment policy.
General
Pursuant to a resolution adopted July 8, 1958, the Board of Supervisors delegated to the County Treasurer the authority to invest and reinvest funds of the County. Applicable law limits this delegation of authority to a one-year period and must be renewed annually by action of the Board of Supervisors. In addition to funds of the County funds of certain local agencies within the County, including school districts in the County, are required under state law to be deposited into County Treasury ("Involuntary Depositors"). In addition, certain agencies, such as cities and special districts, invest certain of their funds in the County Treasury on a voluntary basis ("Voluntary Depositors" and together with the Involuntary Depositors, the "Depositors"). Deposits made by the County and the various local agencies are commingled in a pooled investment fund (the "Treasury Pool" or the "Pool"). No particular deposits are segregated for separate investment.
Under State law, Depositors in the Pool are permitted to withdraw funds which they have deposited on 30 days’ notice. The County does not expect that the Pool will encounter liquidity shortfalls based on its current portfolio and investment guidelines or realize any losses that may be required to be allocated among all Depositors in the Pool.
The County has established an Oversight Committee pursuant to State law.  The members of the Oversight Committee include the County Treasurer, the County Auditor–Controller, the County Superintendent of Schools or designee, a representative from the special districts, a representative from the school districts and community college districts in the County, and members of the public.  The role of the Oversight Committee is to review and approve the Investment Policy that is prepared by the County Treasurer.
The Treasury Pool's Portfolio
As of [date], the securities in the Treasury Pool had a market value of $__ and a book value of $__, for a net unrealized gain/loss of $__ of the book value of the Treasury Pool.
The effective duration for the Treasury Pool was __ years as of [date]. "Duration" is a measure of the price volatility of the portfolio and reflects an estimate of the projected increase or decrease in the value of the portfolio based upon a decrease or increase in interest rates. A duration of __ means that for every one percent increase in interest rates the market value of the portfolio would decrease by __%.
As of [date], approximately __% of the total funds in the Pool were deposited by Voluntary Depositors, such as cities and fire districts, __% by community colleges, __% by the County, __% by the Non-County and __% by K-12 school districts.
Fitch Ratings maintains ratings of “AAAf” (highest underlying credit quality) and “S1” (very low sensitivity to market risk) on the Pool. The ratings reflect only the view of the rating agency and any explanation of the significance of such ratings may be obtained from such rating agency as follows: Fitch Ratings, Inc., 33 Whitehall Street, New York, New York 10004.


Investments of the Treasury Pool
Authorized Investments:  Investments of the Pool are placed in those securities authorized by various sections of the California Government Code, which include obligations of the United States Treasury, Agencies of the United States Government, local and State bond issues, bankers acceptances, commercial paper of prime quality, certificates of deposit (both collateralized and negotiable), repurchase and reverse repurchase agreements, medium term corporate notes, shares of beneficial interest in diversified management companies (mutual funds), asset backed (including mortgage related), pass-through securities, and specific Supranational debt securities
Legislation which would modify the currently authorized investments and place restrictions on the ability of municipalities to invest in various securities is considered from time to time by the California State Legislature. At all times, the Pool’s investments will comply with California Government Code and the County’s Investment Policy (the "Investment Policy").
The Investment Policy currently states the primary goals of the County Treasurer when investing public funds to be as follows: the primary objective is to safeguard the principal of the funds under the County Treasurer's control, the secondary objective is to meet the liquidity needs of the Pool Participants, and the third objective is to achieve an investment return on the funds under the control of the County Treasurer within the parameters of prudent risk management. The Investment Policy contains a requirement that at least 50% of the Pool should be invested in securities maturing in one year or less, with the remainder of the portfolio being invested in debt securities with maturities spread over more than one year to five years. Furthermore, at least 25% of the securities must mature within 90 days. The maximum effective duration for the Pool shall be 1.50 years. 
Certain Information Relating to Pool
[bookmark: _Toc347760912]The following table [the table can be found at http://www.sdttc.com/content/ttc/en/treasury/financial-reports.html on page 3 of the latest report] reflects information with respect to the Pool as of the close of business [date]. As described above, a wide range of investments is authorized by state law. Therefore, there can be no assurances that the investments in the Pool will not vary significantly from the investments described below. In addition, the value of the various investments in the Pool will fluctuate on a daily basis as a result of a multitude of factors, including generally prevailing interest rates and other economic conditions. Therefore, there can be no assurance that the values of the various investments in the Pool will not vary significantly from the values described below. In addition, the values specified in the following table were based upon estimates of market values provided to the County by a third party. Accordingly, there can be no assurance that if these securities had been sold on [date], the Pool necessarily would have received the values specified.”
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